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GLOBAL ECONOMIC NEWS
Global economic developments in November 2024 reveal a mixed landscape influenced by inflation 
trends, monetary policy and geopolitical events.        

UNITED STATES ECONOMIC OUTLOOK:      
In November 2024, U.S. economic data indicated resilience despite
challenges. Inflation remained above the Federal Reserve’s 2% target,
slowing discussions on interest rate cuts. The labour market continued
to show strength, with steady wage growth sustaining consumer demand
but also contributing to persistent service-service inflation. Long-term
interest rates surpassed pre-pandemic levels, signalling that the effects
of earlier monetary tightening are yet to fully materialize. These dynamics,
coupled with a strong dollar, have created mixed conditions for both
Domestic growth and emerging markets reliant on U.S. trade.



EUROPEAN STAGNATION
In November 2024, Europe’s economy faced ongoing stagnation, with the
European Commission projecting just 0.8% GDP growth for the year. High
energy costs, persistent inflation and geo-political uncertainties, including
the conflict in Ukraine, continued to weigh on recovery efforts. Fiscal
challenges also mounted, as countries like Belgium struggled with
rising deficits and depth levels. Inflation in the Euro zone remained elevated,
with Belgium recording the highest at 4.4%. The European Central Bank
considered easing monitory policies, but structural reforms and coordinated
fiscal action were deemed necessary to restore competitiveness and growth.

GLOBAL TRADE RECOVERY   
Global trade began rebounding in November 2024 after a prolonged
downturn. The World Trade Organisation projected 2.6% growth for
2024, driven by improved inflation control in advanced economies
and rising demand for goods like electric vehicles. Developing regions, 
including Africa and Asia, are leading export and import growth, 
respectively. UNCTAD also noted stabilization in trade during late 2023, 
signalling recovery. However, challenges such as geo-political tensions
and disruptions in major shipping routes continue to pose risks to
sustained growth.
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